* UHHQB FUHHO & HUMIHG  IRU
5 HXVDE®! ) RRG 3DFNDJ LQJ
6HWIFH: DIH &RRNZ DUH

7KH LQFUHDVLQJ UHVWULFWLRQV RQ VLQJ
IRRG VHUYLFH ZDUH LQFOXGLQJ GLVSRVD
WUD\V VWUDZV DQG FXWOHU\ KDV UHVXO
ZDVWH DQG PRUH VXVWDLQDEOH FRQVXPS
&HUWRLGMHIBQ GDUG IRU 5HXVDEOH )RRG 3DF
'DUH &RRNZDUH 5HXVDEOHV 6WDQGDUG
IDFWVKHHW SURYLGHV LQ GHSWK FULWHU
DUH SUHIHUUHG IRU KXPDQ DQG HQYLURQT
ODQXIDFWXUHUV QRZ KDYH D FOHDU URDG
VSHFLILFDWLRQV IRU UHXVDEOH SURGXFW
SUHIHUUHG FKHPLVWU\ IRU D FOHDQ FLUF:
FRQVXPSWLRQ DQG ZDVWH JHQHUDWLRQ

7KLY FHUWLILFDWLRQ FRYHUV UHXVDEOH ¢
PDGH RI JODVVY FHUDPLFV PHWDOV SODV
ELRORJLFDO PDWHULDOV VXFK DV ZRRG E

7KH FHUWLILFDWLRQ DOVR DSSOLHV WR W
SULQWLQJ LQNV DGKHVLYHV JOXHV ZD[H
WR WKH EDVH PDWHULDO RI WKH SURGXFW

)XOO 'LVFORNEXHFWXUHUV PXVW GLVFOR\
FRQILGHQWLDOLW\ DOO LQWHQWLRQDOO\
HTXDO WR SSP DQG DOO UHVLGXDOV DQG
DERYH SSP RQ D PDWHULDO EDVLYV

$00 SURGXFWYV PXVW PHHW WKH S5HVWULF)
ZKLFK LV SDUWLFXODUO\ UHOHYDQW WKR W
LOQFOXGHV FKHPLFDOV IURP WKH IROORZLC
RWKHU FKHPLFDOV Rl FRQFHUQ

e 3HU DQG 3RO\VIOXRURDON\O 6XEVWDQFFH
e 2UJDQRKDORJHQV LQFOXGLQJ FKORULQ
e 3DUDEHQV



e SON\OSKHQROV DQG $ON\OSKHQ R®R \WWKER] OXmWIBVLQ WKH UHF\FOL

e LVSKHQROV EHFDXVH WKHUH LV FXUUHQWO\
e 2UWKR 3KWKDODWHYV LQIUDVWUXFWXUH IRU FHUDPLF\
e &8\FOLF 9RODWLOH OHWK\O 6LOR[DQHV F906

e %WHQ]J]RSKHQRQHYV SBURGXFWY FDQ DFKLHYH RQH RI
e 2UJDQRWLQ &RPSRXQGYV FHUWLILFDWLRRHUHYBION LQFUHI

e &RPSRXQGV RI &DGPLXP &KURPMWUILQIHOW UHTXLUHPHQWYV IRU
OHUFXU\ $UVHQLF $QWLPRQ\ D@&EHRERP@V DV IROORZV
e 6SHFLIQMGLPLFURELDOV e 6LOY®WR FKHPLFDOV ZLWK D *1
e 6SHFLIDHQRPDWHULDOV 7UDQVODWRU VFRUH RI /7
e )RRG 3DFNDJLQJ JRUXP 3ULRULW?® 6REGHFDQRHKHPLWDOV ZLWK D
e +DORJHQDWHG )ODPH 5HWDUGDQWMVW 7UDQVODWRU VFRUH RI /
FKHPLFDOV DUH IXOO\ DVVHV\
5HXVDELOLW\FUSWMHULWR DOO OHYHRNY]RUGY DFFRUGLQJ WR *UHH
FHUWLILFDWLRQ DQG LV GHILQHG DV6WKHUSIIRHNAWOV DQG DFKLH®
PDLQWDLQLQJ LWV VKDSH VWUXFWXVHRDR @ Il ¥QHFOEKRP® ODNW HUU K L.
F\FOHV LQ D FOHDQLQJ DQG VDQL WODWUI@®URFAHVYNHPLFDOV ZLW
GHILQHG LQ WKH &DOLIRUQLD +HDOWH BRG6EDIHMY AR/GHYUDQVOD\
VHH WKH 5HXVDEOHV 6WDQGDUG IRUDOKBWD LIDVO FXHWPEEDOW\DUH I
WHVWLQJ LV UHTXLUHG IRU DOO SURGKHAWMBOFHBYD WEKRWH) G DFKL
PDGH IURP RQO\ XQFRDWHG XQILQLVKHYHBHRIBUDRILQ VFRUH RI %HQF
JODVV DQG RU QRQ IRLO PHWDO KLJKHU

$QDO\WLFDO WHVWLQJ LV UHTXLUH&HRY DOOXRDWPHOWYVIRU SUHI
&KHPLFDO FRQWHQW WHVWLQJ LV DESRLNUHG IRBQRSERBWLBDJ RU ILC
PDWHULDOV DQG KHDY\ PHWDO PLJMWRWLRRVWH\OMHUILDY DQG L
UHTXLUHG IRU DOO PDWHULDOV 6 iy MKW BHXYREOHO EDVH PDWH
6WDQGDUG IRU WKH OLVW RI UHTXEUHIGQWHYMWHRHMKREMHU &KHPLF
FKHPLFDO DQDO\WHV DQG WKUHV KRGV VR HGVD K PRMHHPLHEON V D\
W\SH 30DWLQXP OHYHOV DUH ZDLYHG
LV FHUDPLF JODVV R&HB RHKW D&
5HF\FOHG &RQWHQW PXVW PHHW PBMWORZDRUVSHFVLKLHU GHWDLOV
FULWHKWEHDRI SRVW FRQVXPHU UHF\FOHG SODVWLF DQG
ELRORJLFDO PDWHULDO FRQWHQW LQ SURGXFWV LV QRW
SUHIHUUHG LQ IRRG FRQWDFW DSSOLFDWLRQV EXW PD\ EH
DOORZHG LI WKH UHF\FOHG PDWHULDO LV ZHOO GHILQHG IX0OO\
FKDUDFWHUL]HG DQG PHHWY DOO RWKHU FHUWLILFDWLRQ
UHTXLUHPHQWY DV GHWDLOHG LQ WKH 5HXVDEOHV
6WDQGDUG

$Q\ DPRXQW RI UHF\FOHG JODVYV RU PHWDO LV DOORZHG LQ
FHUWLILHG SURGXFWY EHFDXVH WKH UHF\FOLQJ SURFHVVHYV
IRU WKHVH PDWHULDOV W\SLFDOO\ RFFXU DW WHPSHUDWXUHYV
WKDW YRODWL]H FRQWDPLQDQWY &HUDPLF PDWHULDOV DUH
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6HFWLRQ SHTXLUHPHQWYV

3ULRGXFW 3URGXPWQYHQVRU LOFOXGHV

~QYHQWRU 0 DVIHUDG-QYHQVRU Rl D@KRP RIHQHRXV

P DVHUDY DQG

&KHP LFDO-QYHQVRU. | RUD@DGGIMNHV LQ D@D

KRP RJHQHRXV P DVIAUDY LOFOXGLQJ
D -QWAQMRQD®@ DGGHG FKHP LFDOFRP SRXQGV
DQG VXEWIDQFHV 2 E\ PDW SSP IQ
VIKH DGGIMIYH DQG
E -P SXUVHV DQG LHUGXDW 2 E\ P DW

SSP  1Q ViKH DGGIVIYH

BFUHHQLQJ Z IVIK * UHHQBFUHHQ / MAT LDQVDVRU
"QWAQMRQD® DGGHG FKHP LFDOFRP SRXQGV 2
E\ PDW SSP LQVKHKRP RIHQHRXV
P DWAUDODQG
P SXUMHV DQG UHVIGX DY 2 E\ P DW
SSP  LQVKH KRP RIHQHRXV P DWAUDO

A\
A\

$WHWP HOWZ VKK * UHHQBFUHHQp | RUBDI HU&KHP LFDY
-QWHQWRQD@ DGGHG FKHP LFDOFRP SRXQGV 2
E\ PDW SSP LQVKHKRP RIHQHRXV
P DWAUDO DQG
-P SXUMHV DQG UHM.GXDQY 2 E\ P DW
SSP  1QVKH KRP RIHQHRXVP DVIHUDO

1 RQHRI VIKH FKHP LFDOFRP SRXQGV VFUHHQHG KDYH D
* UHHQBFUHHQ / MAT LDQVOVRUVERWHRI / 7 J

1 RQHRI VKH VXEWIDQFHY DWHWHG KDYH D * LHHQEFUHHQ u
VFRWH RI ¥HOFKP DWN DYDLDE®A

1 RQHRI VKH VXEWIDQFHY DWHWHG KDYH D * LHHQE6FUHHQ
VFRWH Rl YHOFKP DUIN  RUYHOQFKP DULN

5 HWULFVIAG 3URGXPWP HHW 5 HWLFVIAG 6XEWIDQFHV / MW/ 5 6/
BXEWDQFHV/ MMV LHTXLLHP HOW DQG VIKUHVKRA@BV

$ QDO VFDO 3WRGXPWP HHW P DVIHUDOVSHFL LF DQDO® VIFDOAME]
7HWQJ UHTXLHP HQW

5 HXVDELOW 3LRGXFWP HHW UHXVDELOW WHTXLLHP HQW
&UVHUD

5HR FOIG 3URGXPWP HHW LHR\ FOIG FROWAQWUHT XLLHP HQW RUGRHV
&RQWQW QRWFRQVDLO LHR\ FBIG FRQVIHQW

SISISIS] SIS S
NANASASAYANANERY

'RZQORDG WKH 5HXVDEOHYVY 6WDQGDUG DQG OHDUQ PRUH DERXW KR
JUHHQVFUHHQFKHPLFDOV RUJ FHUWLILHG UHXVDEOHYV

JRU WKH *ROG OHYHO *UHHQ6FUHHQ DVVHVVPHQWY DUH QRW UHTXLUHG IRU FKHPLFDOV LQ WKH 3U
SURWHFWLRQ $JHQF\ 6DIHU &KHPLFDO "QJUHGLHQWYV /LVW 6&"/

([FHSWLRQ WKH KD]DUG HYDOXDWLRQ UHTXLUHPHQWY VKDOO EH ZDLYHG IRU WKH EDVH PDWHULDDO
DOOR\V 7KH UHTXLUHPHQWYV VKDOO VWLOO DSSO\ WR DQ\ FRDWLQJY DQG RU ILQLVKHYV

JRU WKH 6LOYHU OHYHO *UHHQ6FUHHQ DVVHVVPHQWY DUH SUHIHUHQWLDOO\ XVHG LI WKH\ DUH IUH




